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*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

�� )XWEDOR�*LUOV

���� .XU]EHVFKUHLEXQJ

)XWEDOR *LUOV VLHKW VHLQ ĞEHUJHRUGQHWHV =LHO GDULQ� PHKU 0ËGFKHQ GLH &KDQFH ]X JHEHQ�

JOHLFKEHUHFKWLJW )XĔEDOO LQ 'HXWVFKODQG VSLHOHQ ]X NąQQHQ� 'DEHL ULFKWHW VLFK GDV

3URJUDPP LQVEHVRQGHUH DQ VR]LDO EHQDFKWHLOLJWH 0ËGFKHQ XQG VROFKH PLW

0LJUDWLRQVKLQWHUJUXQG� 'LH ,QLWLDWLYH ELHWHW GHQ )XWEDOR *LUOV HLQ QLHGHUVFKZHOOLJHV XQG

VR]LDOUDXPYHUQHW]WHV )XĔEDOODQJHERW� GDV LKQHQ GHQ (LQVWLHJ LQ GHQ �RUJDQLVLHUWHQ� 6SRUW

HUOHLFKWHUW XQG JHVHOOVFKDIWOLFKH 7HLOKDEH HUPąJOLFKW� 'HQQ VRZRKO GHU 6SRUW LP $OOJHPHLQHQ

DOV DXFK GHU )XĔEDOO LP 6SH]LHOOHQ EHUJHQ HQRUPH 3RWHQ]LDOH IĞU GLH ,QWHJUDWLRQ� $XĔHUGHP

PąFKWH GDV 3URJUDPP ]XP (PSRZHUPHQW YRQ )UDXHQ XQG 0ËGFKHQ LP XQG GXUFK )XĔEDOO

EHLWUDJHQ� (V JHKW YRU DOOHP GDUXP� GLH 7HLOQHKPHULQQHQ LQ LKUHU 3HUVąQOLFKNHLWVHQWZLFNOXQJ

]X XQWHUVWĞW]HQ� 'DUĞEHU KLQDXV VROOHQ *HVFKOHFKWHUUROOHQ DXIJHEURFKHQ XQG GLH

7HLOQHKPHULQQHQ HUPXWLJW ZHUGHQ� VLFK LQ GHU DXFK KHXWH QRFK PËQQHUGRPLQLHUWHQ 6SRUWDUW

]X�EHKDXSWHQ�E]Z��9HUDQWZRUWXQJ�DOV�7UDLQHULQQHQ�]X�ĞEHUQHKPHQ�

���� *HVHOOVFKDIWOLFKH�3UREOHPVWHOOXQJ�	�8UVDFKHQ

$NWXHOOH 6WXGLHQ XQG %HIXQGH EHOHJHQ� GDVV 0ËGFKHQ XQG )UDXHQ� LQVEHVRQGHUH VROFKH

DXV VR]LDO EHQDFKWHLOLJWHQ 0LOLHXV� NHLQH JOHLFKEHUHFKWLJWH &KDQFH GHU 7HLOKDEH DP

)XĔEDOOVSRUW KDEHQ XQG LP RUJDQLVLHUWHQ 6SRUW GHXWOLFK XQWHUUHSUËVHQWLHUW VLQG � (V JLEW�

WURW] YLHOHU %HPĞKXQJHQ XQG NOHLQHU )RUWVFKULWWH LPPHU QRFK ]DKOUHLFKH %DUULHUHQ� GLH

0ËGFKHQ GHQ =XJDQJ ]XP )XĔEDOOVSRUW YHUZHKUHQ� 'LHVHV 3KËQRPHQ SRWHQ]LHUW VLFK VRJDU

LP %HUHLFK GHU (KUHQDPWOLFKHQ XQG ¶EXQJVOHLWXQJHQ� (V IHKOW DQ ZHLEOLFKHQ 9RUELOGHUQ

�7UDLQHULQQHQ�� GLH GLH 0ËGFKHQ DQ GLH +DQG QHKPHQ XQG LKQHQ ]HLJHQ� ZHOFKH

0ąJOLFKNHLWHQ�HV�LP�.RQWH[W�)XĔEDOO�JLEW�

([HPSODULVFKH�8UVDFKHQ�

Ɣ ZHQLJH�ZHLEOLFKH�9RUELOGHU�DOV�7UDLQHULQQHQ�RGHU�6SLHOHULQQHQ

Ɣ ]X�ZHQLJ�9HUHLQH��GLH�0ËGFKHQ��XQG�)UDXHQIXĔEDOO�NRQ]HSWLRQHOO�YHUDQNHUW�KDEHQ

Ɣ 'LVNULPLQLHUXQJ�YRQ�)UDXHQ�XQG�0ËGFKHQ

� H[HPSODULVFKH�6WXGLHQ��YJO��%UHXHU�	�)HLOHU��������0XW]��������0XW]�	�%XUUPDQQ��������1RELV�	
0XW]������
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Ɣ PHGLDOH�%HULFKWHUVWDWWXQJ�LQ�GHQ�0HGLHQ�PËQQOLFK�JHSUËJW

Ɣ )UDXHQ�XQG�0ËGFKHQ�GĞUIHQ�HUVW�VHLW����-DKUHQ�)XĔEDOO�VSLHOHQ

Ɣ KLVWRULVFK�JHZDFKVHQHU�)RNXV�DXI�3K\VLV�XQG�/HLVWXQJ

Ɣ NXOWXUHOOH��UHOLJLąVH��VR]LDOH�9RUXUWHLOH��9RUEHKDOWH�EHL�(U]LHKXQJVEHUHFKWLJWHQ

Ɣ (U]LHKXQJVEHUHFKWLJWH KDEHQ NHLQH 0ąJOLFKNHLWHQ �ıQDQ]LHOO� ]HLWOLFK� 0ËGFKHQ�

-XJHQGOLFKH�QDFKPLWWDJV�]X�$QJHERWHQ�DXĔHUKDOE�GHU�6FKXOH�]X�EULQJHQ

Ɣ XYP�

0ąJOLFKH�$XVZLUNXQJHQ�

Ɣ VR]LDO EHQDFKWHLOLJWH 0ËGFKHQ VLQG LP RUJDQLVLHUWHQ 6SRUW ş LQVEHVRQGHUH LP )XĔEDOO

ş�GHXWOLFK�XQWHUUHSUËVHQWLHUW

Ɣ GHXWOLFK�ZHQLJHU�1DFKIUDJH�YRQ�0ËGFKHQIXĔEDOODQJHERWHQ��DXFK�LQ�GHU�6FKXOH�

Ɣ VSRUWOLFKHU 9HUJOHLFK ]ZLVFKHQ 0ËGFKHQ XQG -XQJHQ ZLUG JHVXFKW �0HGLHQ�

�ĳHQWOLFKNHLW�

Ɣ 0ËGFKHQ�WUHLEHQ�ZHQLJHU�7HDPVSRUW�DOV�-XQJHQ

Ɣ 0ËGFKHQ�VSLHOHQ�LQ�GHU�)UHL]HLW�ZHQLJHU�)XĔEDOO

Ɣ ZHLEOLFKH�-XJHQGOLFKH�YHUOLHUHQ�,QWHUHVVH�DP�6SRUW

Ɣ ]X�ZHQLJH�)UDXHQ�HQJDJLHUHQ�VLFK�HKUHQDPWOLFK

Ɣ 0ËGFKHQ��XQG�)UDXHQIXĔEDOO�LVW�JHVHOOVFKDIWOLFKH�ZHQLJHU�DQHUNDQQW

Ɣ XYP�
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���� 3URMHNW��XQG�:LUNXQJV]LHOH

���� /ąVXQJVDQVDW]�NRPSDNW

8P GLH ĞEHUJHRUGQHWHQ :LUNXQJV]LHOH ]X HUUHLFKHQ� ZHUGHQ ]LHOJUXSSHQVSH]LıVFKH

$QJHERWH�XPJHVHW]W��GLH�GLH�MHZHLOLJHQ�ĞEHUJHRUGQHWHQ�7KHPHQEHUHLFKH�

�)XĔEDOO�VSLHOHQ�XQG��HU�OHEHQ XQG �)XĔEDOO�FRDFKHQ �OHUQHQ� XPVFKOLHĔHQ�

'HU %HUHLFK �)XĔEDOO VSLHOHQ XQG �HU�OHEHQ ULFKWHW VLFK LQVEHVRQGHUH DQ GLH =LHOJUXSSH GHU

0ËGFKHQ LP $OWHU ]ZLVFKHQ � XQG �� -DKUHQ XQG XPIDVVW QHEHQ ZąFKHQWOLFKHQ

)XĔEDOONXUVHQ LQ .RRSHUDWLRQVVFKXOHQ DXFK UHJHOPËĔLJH (YHQWV ZLH 7XUQLHUH XQG NOHLQH
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:HWWEHZHUEH VRZLH HLQPDOLJH XQG XQUHJHOPËĔLJ VWDWWıQGHQGH (YHQWV ZLH &DPSV�

6WDGLRQEHVXFKH�RGHU�DXFK�JHPHLQVDPH�$XVĲĞJH�

'HU %HUHLFK �)XĔEDOO FRDFKHQ �OHUQHQ� ULFKWHW VLFK LQVEHVRQGHUH DQ -XJHQGOLFKH XQG

(UZDFKVHQH� YRUQHKPOLFK ZHLEOLFK� (U XPIDVVW VRZRKO ,QVSLUH :RUNVKRSV IĞU 3HUVRQHQ

RKQH ¶EXQJVOHLWXQJVHUIDKUXQJ VRZLH DXIEDXHQGH XQG YHUWLHIHQGH )RUWELOGXQJHQ IĞU

HUIDKUHQH�&RDFKHV�
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+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

�� 6WUXNWXUHOOH�(QWZLFNOXQJ

���� �UWOLFKH�9HUËQGHUXQJ��%ĞURXP]XJ

:LU KDEHQ LP 6RPPHU ���� HLQ QHXHV %ĞUR IĞU GLH +DXSWYHUZDOWXQJ GHV 3URJUDPPV

EH]RJHQ��8QVHU�QHXH�$GUHVVH�

,QWHJUDWLRQ�GXUFK�6SRUW�XQG�%LOGXQJ�H�9�
0DUWLQLVWUDĔH���
������2VQDEUĞFN

���� .LQGHUVFKXW]

$XFK KLQVLFKWOLFK GHV .LQGHUVFKXW]HV KDEHQ ZLU XQV LP 9HUJOHLFK ]X YRUKHULJHQ -DKUHQ

ZHLWHUHQWZLFNHOW� XP HLQHQ JXWHQ 6FKXW] IĞU XQVHUH 7HLOQHKPHQGHQ DOV DXFK XQVHUH

(KUHQDPWOLFKHQ ]X JHZËKUOHLVWHQ� 1DFKGHP ZLU LP YHUJDQJHQ -DKU HLQH QHXH

.LQGHUVFKXW]ULFKWOLQLH LP 9HUHLQ YHUDQNHUW KDEHQ� NRQQWHQ ZLU ZHLWHUH 0DĔQDKPHQ ]XU

3UËYHQWLRQ VH[XHOOHU *HZDOW XPVHW]HQ� %HLVSLHOVZHLVH ZXUGHQ LQWHUQH

6FKXOXQJVPDĔQDKPHQ RUJDQLVLHUW XQG /HUQNXUVH XQG /HLWIËGHQ IĞU XQVHUH (KUHQDPWOLFKHQ

HUVWHOOW� 8QVHUH

.LQGHUVFKXW]EHDXIWUDJWH KDW LP

OHW]WHQ -DKU ]XGHP HLQLJH

)RUWELOGXQJHQ ]XU /L]HQ]LHUXQJ

JHPDFKW� VRGDVV ZLU XQV QXQ

RĴ]LHOO DXI GHP :HJ LQ GDV

4XDOLWËWVEĞQGQLV GHV /6% 15:
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EHıQGHQ� 8P GLHVHV 6LHJHO ]X HUKDOWHQ� PĞVVHQ EHVWLPPWH 5LFKWOLQLHQ XQG 6WDQGDUGV ]XP

.LQGHUVFKXW] LP 9HUHLQ XPJHVHW]W ZHUGHQ� :LU DUEHLWHQ DNWXHOO GDUDQ XQG KRĳHQ LP -DKU

�����RĴ]LHOO�LQ�GDV�4XDOLWËWVEĞQGQLV�DXIJHQRPPHQ�]X�ZHUGHQ�

���� :LUNXQJVDNDGHPLH

:DV ZROOHQ ZLU HUUHLFKHQ" :HOFKHQ JHVHOOVFKDIWOLFKHQ 0HKUZHUW ELHWHQ GLH )XWEDOR *LUOV"

'DVV GDV NHLQH HLQIDFK ]X EHDQWZRUWHQGHQ )UDJHQ VLQG� ZLVVHQ ZLU QDWĞUOLFK VFKRQ OËQJHU�

1LFKWVGHVWRWURW] LVW HV ZLFKWLJ VLFK DXFK GLHVHQ +HUDXVIRUGHUXQJHQ ]X VWHOOHQ� 'DEHL

EHNRPPHQ ZLU 8QWHUVWĞW]XQJ XQG VLQG 7HLOQHKPHU GHU :LUNXQJVDNDGHPLH YRQ 9DOXHV IRU

*RRG� 'LH :LUNXQJVDNDGHPLH OËXIW ELV LQ GDV ]ZHLWH 4XDUWDO ����� ,QVJHVDPW NRQQWHQ ZLU

VFKRQ MHW]W GXUFK GLH ([SHUWLVH GHU 0LWDUEHLWHQGHQ SURIWLHUHQ XQG XQVHUH :LUNXQJVORJLNHQ

DXI�GHQ�3UĞIVWDQG�VWHOOHQ�XQG�ĞEHUDUEHLWHQ�

:LU NRQQWHQ YRU DOOHP VFKËUIHQ� LQ ZHOFKHQ %HUHLFKHQ ZLU NRQNUHW gQGHUXQJHQ EHZLUNHQ

ZROOHQ XQG KDEHQ GD]X GUHL XQWHUVFKLHGOLFKH :LUNXQJVHEHQHQ DXI LQGLYLGXHOOHU %DVLV

KHUDXVDUEHLWHQ NąQQHQ� ,Q GHQ ZHLWHUHQ 6FKULWWHQ LQ GLHVHP -DKU HUDUEHLWHQ ZLU HLQHQ 3ODQ�

ZLH�ZLU�GLHVH�:LUNXQJHQ�EHVVHU�PHVVHQ�XQG�DXFK�NRPPXQL]LHUHQ�NąQQHQ�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
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*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
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'XUFK /HUQNXUVH� DNWLYH $XVWDXVFKIRUPDWH XQG LQGLYLGXHOOHV &RDFKLQJ GXUFK 9DOXH IRU *RRG

HUKRĳHQ ZLU XQV� GLH HLJHQH :LUNXQJ XQG GHQ 8PJDQJ GDPLW DXI HLQ QHXHV /HYHO ]X

EULQJHQ��(UPąJOLFKW�ZXUGH�GLH�7HLOQDKPH�GXUFK�HLQH�8QWHUVWĞW]XQJ�YRQ�DTWLYDWRU�J*PE+�

���� 0HPEHUSODWWIRUP

'DV 3URJUDPP )XWEDOR *LUOV LVW EXQGHVZHLW DQ �� 6WDQGRUWHQ YHUWUHWHQ� 6FKRQ ODQJH

EHVWDQG GHU :XQVFK� GLH .RPPXQLNDWLRQ LQQHUKDOE GHV 1HW]ZHUNHV ]X YHUHLQIDFKHQ XQG

HLQH JOHLFKEOHLEHQG KRKH 4XDOLWËW DOOHU 6WDQGRUWH ]X VLFKHUQ� ,Q ���� KDEHQ ZLU GHVKDOE HLQH

GLJLWDOH 0HPEHUSODWWIRUP HQWZLFNHOW� PLW GHUHQ +LOIH ZLU PHKUHUH %HUHLFKH GHV 3URJUDPPV

NRRUGLQLHUHQ NąQQHQ� 6HLW GHP /DXQFK LP 6HSWHPEHU ���� YHU]HLFKQHQ ZLU ĞEHU �� 8VHU

DXI�GHU�3ODWWIRUP�

7UDLOHU� <RXWXEH�7UDLOHU�3ODWWIRUP

.RPPXQLNDWLRQ�PLW�(KUHQDPWOLFKHQ�

%LVKHU YHUOLHI GLH .RPPXQLNDWLRQ PLW GHQ HKUHQDPWOLFKHQ ¶EXQJVOHLWXQJHQ SHU (�0DLO RGHU

LQ GLYHUVHQ &KDWJUXSSHQ SHU 6PDUWSKRQH� ZDV VLFK IĞU GLH 9HUPLWWOXQJ YRQ ,QIRUPDWLRQHQ

DOV XQĞEHUVLFKWOLFK XQG ZHQLJ VWUXNWXULHUW HUZLHV� 'LH QHX HQWZLFNHOWH 3ODWWIRUP HUPąJOLFKW

XQV GLH (UVWHOOXQJ YRQ *UXSSHQ� LQ GHUHU HLQH 6DPPHOQDFKULFKW RGHU HLQH &KDWIXQNWLRQ

PąJOLFK LVW� ZHOFKH ]XU JH]LHOWHQ .RPPXQLNDWLRQ GLHQW� (EHQIDOOV VRUJW GLHVH $UW GHU

.RPPXQLNDWLRQ IĞU GLH (LQKDOWXQJ YRQ 'DWHQVFKXW]ULFKWOLQLHQ� GD HLQH :HLWHUJDEH YRQ

SHUVąQOLFKHQ�'DWHQ�QLFKW�QRWZHQGLJ�LVW�

'DUĞEHU KLQDXV NąQQHQ ZLU GXUFK GLH QHXHQ )XQNWLRQHQ 9HUDQVWDOWXQJHQ ZLH ]XP %HLVSLHO

7XUQLHUH RGHU &DPSV VWDQGRUWEH]RJHQ SODQHQ XQG PLW DOOHQ EHWHLOLJWHQ $NWHXUHQ EHDUEHLWHQ�

'LH�3ODWWIRUP�ELHWHW�GLH�0ąJOLFKNHLW��'DWHLHQ�KRFK]XODGHQ�XQG�(YHQWV�DQ]XOHJHQ�

9LGHR� <RXWXEH�$QZHUEXQJ�(KUHQDPWOLFKH

(YHQWV�

3UR -DKU ZHUGHQ PHKUHUH (YHQWV ZLH 7XUQLHUH� &DPSV� 6WDGLRQEHVXFKH RGHU DXFK

JHPHLQVDPH $XVĲĞJH IĞU GLH )XWEDOR *LUOV GXUFKJHIĞKUW� 7HLOV XQWHUVWĞW]HQ XQV GLH

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

(KUHQDPWOLFKHQ YRU 2UW� 'DQN GHU 3ODWWIRUP NDQQ GLH 2UJDQLVDWLRQ RGHU DXFK GLH

1DFKEHUHLWXQJ�ĞEHUVLFKWOLFK��VLPSHO�XQG�GDWHQVFKXW]NRQIRUP�XPJHVHW]W�ZHUGHQ�

$EHU DXFK (YHQWV IĞU (KUHQDPWOLFKH ZLH 1HW]ZHUNYHUDQVWDOWXQJHQ RGHU :RUNVKRSV NąQQHQ

PLW +LOIH GHU 3ODWWIRUP UHDOLVLHUW ZHUGHQ� (V LVW PąJOLFK� 7HUPLQH JHPHLQVDP DE]XVWLPPHQ

XQG�HLQH�YHUELQGOLFKH�$QPHOGXQJ�YRU]XQHKPHQ�

4XDOLWËWVVLFKHUXQJ�

8P GLH 4XDOLWËW LQ XQVHUHQ 6WDQGRUWHQ ]X VLFKHUQ� KDEHQ ZLU /HUQNXUVH HQWZLFNHOW� =X

7KHPHQ ZLH ]XP %HLVSLHO ŗ.LQGHUVFKXW]Ř� ŗ3DUWL]LSDWLRQ LQ GHQ 6HVVLRQVŘ RGHU

ŗ6SRUWVSLHOYHUPLWWOXQJŘ JLEW HV NXU]ZHLOLJH XQG DXIVFKOXVVUHLFKH (LQKHLWHQ� GLH DP (QGH PLW

HLQHP )HHGEDFN RGHU HLQHP NXU]HQ 7HVW DEJHVFKORVVHQ ZHUGHQ� %HUHLWV VLHEHQ /HUQNXUVH

VLQG�LQ������HQWVWDQGHQ�

9RU DOOHP QHXH ¶EXQJVOHLWXQJHQ VLQG GDQNEDU IĞU GLH %HUHLWVWHOOXQJ GHU ,QKDOWH XQG QXW]HQ

VLH JHUQH DOV 9RUEHUHLWXQJ DXI GLH QHXH 7ËWLJNHLW� 6RPLW JDUDQWLHUHQ ZLU QLFKW QXU HLQH

JOHLFKEOHLEHQGH 4XDOLWËW� VRQGHUQ DXFK HLQH SURIHVVLRQHOOH (LQDUEHLWXQJ QHXHU

.XUVOHLWXQJHQ�

3UD[LVHFNH�

,Q GHU 3UD[LVHFNH VLQG ĞEHU �� 3UD[LVWLSS ]X ıQGHQ� PLW GHQHQ ZLU XQVHUH HKUHQDPWOLFKHQ

¶EXQJVOHLWXQJHQ LQ LKUHU WËJOLFKHQ $UEHLW PLW GHQ .LQGHUQ XQWHUVWĞW]HQ PąFKWHQ� 'LH

3UD[LVWLSSV VLQG YLVXDOLVLHUWH 6SLHODQOHLWXQJHQ IĞU GLH XQWHUVFKLHGOLFKHQ 3KDVHQ GHV

7UDLQLQJV �(UZËUPXQJ� +DXSWWHLO� $EVFKOXVV� VRZLH NOHLQH 6SLHOH IĞU =ZLVFKHQGXUFK RGHU

7XUQLHUIRUPHQ� (V KDW VLFK JH]HLJW� GDVV GLH 3UD[LVWLSSV QLFKW QXU JHUQH YRQ QHXHQ

.XUVOHLWXQJHQ LQ $QVSUXFK JHQRPPHQ ZHUGHQ� VRQGHUQ DXFK HUIDKUHQH ¶EXQJVOHLWXQJHQ

GDGXUFK�QHXH�$QUHL]H�HUKDOWHQ�

,P +LQEOLFN DXI GLH &RURQD�3DQGHPLH KDEHQ ZLU XQVHU $QJHERW ]XGHP XP

7UDLQLQJVHLQKHLWHQ HUZHLWHUW� GLH XQWHU (LQKDOWXQJ GHU $EVWDQGVUHJHOQ GXUFKJHIĞKUW ZHUGHQ

NąQQHQ�

(UJËQ]W ZLUG GLH 3UD[LVHFNH GXUFK HLQH 9LGHRWKHN� 6LH EHLQKDOWHW X� D� (UNOËUYLGHRV� PLW

GHUHQ +LOIH IXĔEDOOVSH]LıVFKH 7KHPHQ DXI YLVXHOOH :HLVH GHQ .LQGHUQ QËKHU JHEUDFKW

ZHUGHQ� DEHU DXFK VRJHQDQQWH +RPHVHVVLRQV� GLH GLH )XWEDOR *LUOV YRQ ]X +DXVH DXV

XPVHW]HQ�NąQQHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

(UNOËUYLGHR�%HLVSLHO� KWWSV���\RXWX�EH�VEB:�(SZ)�4

+RPHVHVVLRQ� KWWSV���\RXWX�EH��Q73��+/4�8

$XVEOLFN�

'LH 3ODWWIRUP ZLUG SHUPDQHQW ĞEHUDUEHLWHW XQG PLW ,QKDOWHQ XQG )XQNWLRQHQ HUJËQ]W� 'HU]HLW

HQWZLFNHOQ ZLU ]XGHP HLQH $SS� PLW GHUHQ +LOIH GLH 1XW]XQJ GHU 3ODWWIRUP ]XNĞQIWLJ QRFK

HLQIDFKHU�XQG�VFKQHOOHU�HUIROJHQ�VROO�

���� )ULHQGVNRQ]HSW

6NDOLHUXQJ�

=LHO LVW HV ZHLWHUKLQ ]X ZDFKVHQ XQG ZHLWHUH 6WDQGRUWH ]X JUĞQGHQ� 'LH 0HPEHUSODWW ELOGHW

PLW ,KUHQ ,QKDOWHQ GLH *UXQGODJH GDIĞU� =XGHP VLQG ZLU RĳHQ IĞU LQWHUHVVLHUWH

2UJDQLVDWLRQHQ� 6FKXOHQ RGHU 9HUHLQH� GLH JOHLFKH RGHU ËKQOLFKH =LHOH KDEHQ� ¶EHU GDV

VRJHQDQQWH ŗ)ULHQGV�.RQ]HSWŘ NąQQHQ ZLU GLH HUDUEHLWHWHQ 0DWHULDOLHQ YHUEUHLWHQ XP VR

QRFK PHKU .LQGHU XQG -XJHQGOLFKH ]X HUUHLFKHQ� (UVWH .RRSHUDWLRQVYHUHLQEDUXQJHQ

NRQQWHQ PLW GHP %D\HULVFKHQ )XĔEDOOYHUEDQG� GHP +DPEXUJHU )XĔEDOOYHUEDQG� GHP

%HUOLQHU )XĔEDOOYHUEDQG� GHP �VWHUUHLFKHQ .RRSHUDWLRQVSURJUDPP ŗ.LFN 0LWŘ VRZLH

GLYHUVHQ HLQ]HOQHQ ,QVWLWXWLRQHQ JHVFKORVVHQ ZHUGHQ� :LU KRĳHQ ]HLWQDK QRFK PHKU

EHWHLOLJWH�(KUHQDPWOLFKH�DXV�GHQ�)ULHQGV�3URJUDPPHQ�DXI�GLH�3ODWWIRUP�HLQ]XODGHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

�� 7UËJHU�XQG�,QSXW

���� 7UËJHU

'HU JHPHLQQĞW]LJH 9HUHLQ ,QWHJUDWLRQ GXUFK 6SRUW XQG %LOGXQJ H�b9� PLW

9HUHLQVVLW]�LQ�(VVHQ�LVW�GHU�7UËJHU�GHV�3URJUDPPV�)XWEDOR�*LUOV�

���� ,QSXW

8P GDV JHVDPWH 3URJUDPP XP]XVHW]HQ� QHXH ,QKDOWH ]X HQWZLFNHOQ XQG DOOH 0DĔQDKPHQ

]X GRNXPHQWLHUHQ� DEHU DXFK XP DOOHQ VRQVWLJHQ $QVSUĞFKHQ GHU 3URMHNWDUEHLW JHUHFKW ]X

ZHUGHQ� EHGDUI HV KDXSWDPWOLFKHU 7ËWLJNHLWHQ YRQ TXDOLı]LHUWHP 3HUVRQDO� 'HU]HLW DUEHLWHQ �

KDXSWDPWOLFKH�3HUVRQHQ LP�3URJUDPP�)XWEDOR�*LUOV�

,QVEHVRQGHUH EHL GHU ORNDOHQ 8PVHW]XQJ LQ GHQ 6WDQGRUWHQ VLQG ZLU DXFK DXI GLH ([SHUWLVH

YRQ ORNDOHQ .RRUGLQDWRU
LQQHQ DQJHZLHVHQ� ,P -DKU ���� KDEHQ LQVJHVDPW �

.RRUGLQDWRU
LQQHQ GDV 3URJUDPP XQWHUVWĞW]W� :HLWHUH +RQRUDUNUËIWH KDEHQ EHL GHU

(UVWHOOXQJ�YRQ�0DWHULDOLHQ��]�b%���0HPEHUODWWIRUP��IĞU�GDV�3URJUDPP�PLWJHDUEHLWHW�

'DUĞEHU KLQDXV VLQG ĞEHU �� (KUHQDPWOLFKH XQG ¶EXQJVOHLWHU
LQQHQ DXFK LQ GLHVHP -DKU

ZLHGHU DNWLY IĞU XQV JHZHVHQ XQG KDEHQ YLHOH )XWEDOR *LUOV LQ %HZHJXQJ JHEUDFKW�

%HVRQGHUV KHUDXVIRUGHUQG ZDU GDEHL� GDVV ZLU PLW HLQHU KRKHQ )OXNWXDWLRQ DXI GHU (EHQH

GHU (KUHQDPWOLFKHQ XPJHKHQ PXVVWHQ� :LU KDEHQ DQJHIDQJHQ HLQH QHXH 'DWHQEDQN IĞU

XQVHUH (KUHQDPWOLFKHQ DXI]XEDXHQ XQG QXW]HQ ]XNĞQIWLJ ZHLWHUH 0HGLHQ XQG 3RUWDOH XP

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

PHKU (KUHQDPWOLFKH DQ]XVSUHFKHQ� $XFK DXI XQVHUHU 0HPEHUSODWWIRUP ıQGHW PDQ YLHOH

$XVVFKUHLEXQJHQ�]X�XQWHUVFKLHGOLFKHQ�7ËWLJNHLWHQ�XQWHU�GHU�5XEULN� -REV

8P GHQ JHVHW]OLFKHQ $QVSUĞFKHQ GHU RUGQXQJVJHPËĔHQ %XFKKDOWXQJ LP 9HUHLQ JHUHFKW ]X

ZHUGHQ KDEHQ ZLU XQV H[WHUQH +LOIH JHKROW� 'LH /RKQEXFKKDOWXQJ ZXUGH DE $SULO ���� YRQ

GHU 6WHXHUEHUDWXQJ &HGULF YDQ %HHN ĞEHUQRPPHQ� 'LH )LQDQ]EXFKKDOWXQJ ZLUG YRP

2)),6�2OGHQEXUJ GXUFKJHIĞKUW�

'XUFK GLH .RRSHUDWLRQ PLW GHU 8QLYHUVLWËW 2VQDEUĞFN XQG GHU 8QLYHUVLWËW

'XLVEXUJ�(VVHQ NRQQWHQ HLQLJH 6WXGLHUHQGH 4XDOLı]LHUXQJV� RGHU $EVFKOXVVDUEHLWHQ LP

5DKPHQ GHV 3URJUDPPV VFKUHLEHQ� )ĞU GLH 8PVHW]XQJ XQVHUHU $NWLYLWËWHQ VLQG DXFK

ZLHGHU MHGH 0HQJH DQ 6DFKNRVWHQ LQ )RUP YRQ XQWHUVFKLHGOLFKHQ 0DWHULDOLHQ ]XVDPPHQ

JHNRPPHQ�

,P -DKU ���� KDEHQ ZLU =HLW XQG 5HVVRXUFHQ LQ LQVJHVDPW ��� 0HHWLQJV LQYHVWLHUW� ��

WHDPLQWHUQH 7UHĳHQ ıHOHQ GDEHL DXI GLH 2UJDQLVDWLRQ YRQ (YHQWV XQG GHU LQKDOWOLFKHQ

$EVWLPPXQJ XP DQ 7KHPHQ ]X DUEHLWHQ� �� 7UHĳHQ IDQGHQ GXUFK XQV RUJDQLVLHUW PLW

%HWHLOLJXQJ H[WHUQHU 3DUWQHU VWDWW� 'DEHL JLQJ HV YRU DOOHP XP LQKDOWOLFKH $EVSUDFKHQ XQG

=XVDPPHQDUEHLW� 'DUĞEHU KLQDXV KDEHQ ZLU QRFK DQ �� H[WHUQHQ 9HUDQVWDOWXQJHQ�0HHWLQJV

WHLOJHQRPPHQ� GLH QLFKW YRQ XQV RUJDQLVLHUW ZDUHQ� 'HU 5HVW ıHO DXI H[WHUQH )RUWELOGXQJHQ

DQ�GHQHQ�KDXSWDPWOLFKH�0LWDUEHLWHU
LQQHQ�WHLOJHQRPPHQ�KDEHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

�� 2XWSXWV��3URJUDPPDNWLYLWËWHQ�����

���� 6WDQGRUWH

8QVHU�6R]LDOSURJUDPP�XQG�7HLOH�GDYRQ�OLHIHQ������LQ����HLJHQHQ�6WDQGRUWHQ�

%HUOLQ

%UDXQVFKZHLJ

%UHPHQ�'HOPHQKRUVW

'LHW]HQEDFK

'XLVEXUJ

(VVHQ��2OGHQEXUJ�

.REOHQ]�%HQGRUI

/HLS]LJ

/XGZLJVKDIHQ�0DQQKHLP

0HSSHQ

2OGHQEXUJ

2VQDEUĞFN

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� )XWEDOR�*LUOV�6HVVLRQV

'HU .HUQ XQVHUHU $NWLYLWËWHQ VLQG GLH ZąFKHQWOLFKHQ 6HVVLRQV� ,P -DKU ���� OLHIHQ ĞEHU ��

.XUVH XQG ZLU EHZHJWHQ VR PHKU DOV ��� 0ËGFKHQ SUR :RFKH� HQGOLFK NRQQWH GHU %DOO

ZLHGHU�UHJHOPËĔLJHU�UROOHQ�

$QGHUV DOV LQ GHQ 9RUMDKUHQ VWDUWHWH GLH HUVWH -DKUHVKËOIWH PLW HLQHP EXQGHVZHLWHQ

/RFNGRZQ� ,QIROJHGHVVHQ IDQGHQ ELV $SULO ���� NHLQH 6HVVLRQV VWDWW� $QVFKOLHĔHQG NRQQWHQ

HLQLJH�ZHQLJH�.XUVH�ELV�]X�GHQ�6RPPHUIHULHQ�GHQ�%HWULHE�DXIQHKPHQ�

¶EHUZLHJHQG IDQGHQ GLH 6HVVLRQV VRPLW LQ GHU ]ZHLWHQ -DKUHVKËOIWH ���� VWDWW� 9LHOH

%XQGHVOËQGHU KDWWHQ DOOHUGLQJV ZHLWHUKLQ PLW KRKHQ $XĲDJHQ ]X NËPSIHQ� VR ZXUGH ]XP

%HLVSLHO GLH 0LVFKXQJ YRQ .RKRUWHQ XQWHUVDJW� (LQLJH .RPPXQHQ VWHOOWHQ VRJDU GLH

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

NRPSOHWWH %HWUHXXQJ GHV 1DFKPLWWDJVEHUHLFKV HLQ XQG NRQ]HQWULHUWHQ VLFK OHGLJOLFK DXI HLQH

1RWIDOOEHWUHXXQJ�

$OV )ROJH GHU ODQJHQ 8QWHUEUHFKXQJ GHU .XUVH ZËKUHQG GHV /RFNGRZQV KDWWHQ ZLU HLQHQ

HQRUPHQ 'URS�RXW XQVHUHU (KUHQDPWOLFKHQ ]X YHU]HLFKQHQ� 'LH $NTXLVH QHXHU &RDFKHV

VWHOOWH�GDKHU�HLQ�ZLFKWLJHV�7KHPD�GDU�XQG�ZLUG�XQV�DXFK�LP�-DKU������EHJOHLWHQ�

8P VR ZLFKWLJHU ZDU IĞU XQV GHU /DXQFK GHU QHXHQ 0HPEHUSODWWIRUP� 'DQN LKU NRQQWHQ

ZLU XQVHUH QHXHQ (KUHQDPWOLFKHQ ]XP 6WDUW LKUHU 7ËWLJNHLW JXW LQ GDV 3URJUDPP HLQIĞKUHQ

XQG PLW DOOHQ ZLFKWLJHQ ,QIRUPDWLRQHQ YHUVRUJHQ� 8P QRFK RĳHQH )UDJHQ ]X EHDQWZRUWHQ�

IDQG LP 6HSWHPEHU ���� GDV 1HW]ZHUNWUHĳHQ ŗ&KHFN�,QŘ VWDWW� 'LHV ERW DOOHQ &RDFKHV GLH

*HOHJHQKHLW� QRFK HLQPDO JHPHLQVDP DXI GLH YHUVFKLHGHQHQ %HUHLFKH GHU 3ODWWIRUP ]X

VFKDXHQ� DEHU DXFK )UDJHQ KLQVLFKWOLFK ,KUHU 7ËWLJNHLW ]X VWHOOHQ XQG QLFKW ]XOHW]W HLQHQ

$XVWDXVFK�PLW�DQGHUHQ�&RDFKHV�XQG�GHQ�3URMHNWOHLWHU
LQQHQ�ZDKU]XQHKPHQ�

)ĞU GLH VHLW GHU ]ZHLWHQ -DKUHVKËOIWH VWDWWıQGHQGHQ 6HVVLRQV ��� +DOEMDKU LP 6FKXOMDKU

�������� KDEHQ ZLU HLQH 0DWHULDOEHVWHOOXQJ LQ $XIWUDJ JHJHEHQ� -HGHV .LQG VROO HLQ

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

HLJHQHV 7ULNRW HUKDOWHQ XQG GLH .XUVH VROOHQ PLW DXVUHLFKHQGHP (TXLSPHQW ZLH )XĔEËOOH

XQG )XWVDO�%ËOOH DXVJHVWDWWHW ZHUGHQ� %HL GHU %HVWHOOXQJ GHU 0DWHULDOLHQ KDEHQ ZLU GDEHL

HLQHQ KRKHQ :HUW DXI GLH 4XDOLWËW XQG GLH 1DFKKDOWLJNHLW JHOHJW XQG XQV VR ]� %� IĞU

)DLUWUDGH %ËOOH HLQHV ORNDOHQ $QELHWHUV HQWVFKLHGHQ� $XIJUXQG GHU DNWXHOOHQ /LHIHUHQJSËVVH

XQG GHU ODQJHQ /LHIHU]HLWHQ ZLUG GLH =XVWHOOXQJ GHU 0DWHULDOLHQ DQ GLH &RDFKHV DEHU HUVW LP

)HEUXDU��0ËU]������HUIROJHQ�

:HLWHUKLQ KDEHQ ZLU DOV 8QWHUVWĞW]XQJ IĞU XQVHUH &RDFKHV VRJHQDQQWH WKHPDWLVFKH

0XVWHUVHVVLRQV HUVWHOOW� 6LH VLQG DXVJHOHJW DXI HLQH NRPSOHWWH .XUVHLQKHLW XQG VROOHQ GHQ

0ËGFKHQ :HUWH XQG 1RUPHQ ]X 7KHPHQ ZLH )DLUQHVV� 6HOEVWYHUWUDXHQ RGHU 7HDPJHLVW

YHUPLWWHOQ� 'LH 0XVWHUVHVVLRQV EHVWHKHQ LPPHU DXV GHQ IROJHQGHQ 3KDVHQ� %HJUĞĔXQJ�

(UZËUPXQJ� +DXSWWHLO� $EVFKOXVV XQG 9HUDEVFKLHGXQJ� 9LHOH NXU]H 5HĲH[LRQVSKDVHQ� LQ GHU

GDV�]XYRU�JHOHUQWH�EHVSURFKHQ�ZHUGHQ�VROO��EHJOHLWHQ�GLH�6HVVLRQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

'LJLWDOH�6HVVLRQV

1DFKGHP ZLU GLH +RPHVHVVLRQV� ZHOFKH XQVHUH )XWEDOR *LUOV SUDNWLVFK IRUGHUQ XQG IąUGHUQ�

HQWZLFNHOW KDEHQ� KDEHQ ZLU EDVLHUHQG DXI GHP 6'* � ŗ+RFKZHUWLJH %LOGXQJŘ GLJLWDOH

6HVVLRQV HQWZRUIHQ� ZHOFKH GHQ .LQGHUQ ]XP HLQHQ HUPąJOLFKHQ� PHKU ĞEHU GDV 7KHPD

)XĔEDOO ]X OHUQHQ XQG ]XP DQGHUHQ SUDNWLVFKH ¶EXQJHQ HQWKDOWHQ� GLH GLH 0ËGFKHQ OLYH

DXVSURELHUHQ NąQQHQ� 'LHVH 9LGHRV VLQG FLUFD �� 0LQXWHQ ODQJ XQG EHKDQGHOQ GLH 7KHPHQ

ŗ'LH *HVFKLFKWH GHV )UDXHQ� XQG 0ËGFKHQIXĔEDOOVŘ� ŗ*UXQGODJHQ IĞU GDV )XĔEDOOVSLHOŘ�

ŗ)XĔEDOO LVW HLQ 7HDPVSRUWŘ XQG ŗ9HUHLQVIXĔEDOOŘ� 'HU 7KHRULHWHLO GHU 9LGHRV EHWUËJW GDEHL

MHZHLOV ]HKQ ELV IĞQI]HKQ 0LQXWHQ� 'LH DQVFKOLHĔHQGH ]HKQ ELV IĞQI]HKQ PLQĞWLJH

3UD[LVHLQKHLW� GLH LQ .RRSHUDWLRQ PLW GHP %D\ULVFKHQ� %HUOLQHU XQG +DPEXUJHU

)XĔEDOOYHUEDQG HUVWHOOW ZXUGH� ZXUGH MHZHLOV GXUFK ¶EXQJVOHLWHULQQHQ XQG 7UDLQHULQQHQ

HLQHU GHU GUHL 9HUEËQGH GXUFKJHIĞKUW� 'LH IROJHQGHQ /LQNV OHLWHQ 6LH ]X GHQ YLHU GLJLWDOHQ

6HVVLRQV�ZHLWHU�

'LJLWDOH�6HVVLRQ��� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 0��(O=�U���

'LJLWDOH�6HVVLRQ��� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 6DZ��NH:SB0

'LJLWDOH�6HVVLRQ��� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y G24+$�0,7JR

'LJLWDOH�6HVVLRQ��� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 7�Y3\�K3�5,

,P -DKU ���� VROO HLQH :HLWHUHQWZLFNOXQJ GHU GLJLWDOHQ 6HVVLRQV VWDWWıQGHQ� 'D ZLU ĞEHU GHQ

RELJHQ :HJ QLFKW VHKU YLHOH .LQGHU HUUHLFKHQ NRQQWHQ� VROO GDV .RQ]HSW YHUËQGHUW ZHUGHQ�

'LH QHXHQ GLJLWDOHQ 6HVVLRQV VROOHQ GDQQ RKQH 3UD[LVDQWHLO VWDWWıQGHQ XQG NRPSULPLHUW

HLQLJH IĞU GLH )XWEDOR *LUOV LQWHUHVVDQWH 7KHPHQ EHKDQGHOQ� 1HEHQ )DNWHQ ]XU 7HFKQLN XQG

7DNWLN VRZLH ]X 5HJHOQ GHV 6SLHOV XQG GHP 7KHPD 6SRUW XQG %HZHJXQJ DOOJHPHLQ� VWHKW

GLH 6HQVLELOLVLHUXQJ IĞU ZLFKWLJH .RPSHWHQ]HQ IĞU GDV )XĔEDOOVSLHOHQ DXI GHP 3ODQ ZLH ]XP

%HLVSLHO�GLH�7HDPIËKLJNHLW�XQG�GDV�)DLU�3OD\�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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https://www.youtube.com/watch?v=M37ElZ2r994
https://www.youtube.com/watch?v=Saw84keWp_M
https://www.youtube.com/watch?v=dOQHA3MITgo
https://www.youtube.com/watch?v=T3vPy7hP3RI


3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� )XWEDOR�*LUOV�(YHQWV

)XWEDOR�*LUOV�7XUQLHUH

:LH ZLU EHUHLWV LQ GHU .DWHJRULH 6HVVLRQV EHVFKULHEHQ KDEHQ� JDE HV LP -DKU ����

]DKOUHLFKH $XĲDJHQ� GLH GLH 6FKXOHQ DOOHU %XQGHVOËQGHU ]X EHDFKWHQ KDWWHQ� 'D GLH

%HKąUGHQ WHLOZHLVH HLQH 0LVFKXQJ GHU .RKRUWHQ XQWHUVDJWH� ZDUHQ :HWWNËPSIH ]ZLVFKHQ

GHQ 6FKXOHQ ZHLWHVWJHKHQG QLFKW XPVHW]EDU� 'HQQRFK NRQQWHQ LP )UĞKMDKU� 6RPPHU ����

� 7XUQLHUH PLW LQVJHVDPW IDVW ��� 7HLOQHKPHULQQHQ DQ � 9HUDQVWDOWXQJVWDJHQ UHDOLVLHUW

ZHUGHQ�

'DVV GLH XQWHU GHQ )XWEDOR *LUOV EHOLHEWHQ 7XUQLHUH QLFKW ĲËFKHQGHFNHQG XPJHVHW]W ZHUGHQ

NRQQWHQ� YHUDQODVVWH XQV ]XP KDQGHOQ XQG VR HUVWHOOHQ ZLU � 7XUQLHUIRUPHQ� GLH NXUVLQWHUQ

JHVSLHOW ZHUGHQ NąQQHQ� )ĞU GDV -DKU ���� HUKRĳHQ ZLU XQV QDWĞUOLFK ZLHGHU HLQH

'XUFKIĞKUXQJ GHU VFKXOĞEHUJUHLIHQGHQ 7XUQLHUH� DUEHLWHQ DOOHUGLQJV DXFK ZHLWHUKLQ DQ HLQHP

3ODQ�%�

)XWEDOR�*LUOV�&DPSV

$XFK IĞU GLH EHOLHEWHQ &DPSV EHVWDQGHQ LQ GLHVHP -DKU ]DKOUHLFKH (LQVFKUËQNXQJHQ�

VRGDVV GLHVH OHLGHU YLHOHURUWV DXVIDOOHQ PXVVWHQ� 'HQQRFK OLHĔHQ VLFK LQ =XVDPPHQDUEHLW

PLW XQVHUHQ .RRSHUDWLRQVYHUHLQHQ LQ GHQ 6RPPHUPRQDWHQ � PHKUWËJLJH &DPSV PLW

LQVJHVDPW IDVW �� 7HLOQHKPHULQQHQ DQ �� 9HUDQVWDOWXQJVWDJHQ XPVHW]HQ� 'LH %LOGHU DXV

2OGHQEXUJ VSUHFKHQ IĞU VLFK� )ĞU GDV NRPPHQGH -DKU KRĳHQ ZLU ZLHGHU PHKU &DPSV

GXUFKIĞKUHQ ]X NąQQHQ� 'D]X LVW GLH (QWZLFNOXQJ HLQHV ��WËJLJHQ &DPS )RUPDWHV

DQJHGDFKW�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
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2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� &RDFK�:RUNVKRSV�XQG�4XDOLı]LHUXQJ

'LH &RDFK�:RUNVKRSV NRQQWHQ LP -DKU ���� HUQHXW QLFKW ZLH JHZRKQW VWDWWıQGHQ� 'DKHU

JDE HV QHEHQ � 3UËVHQ]ZRUNVKRSV LQ 'XLVEXUJ XQG 'LHW]HQEDFK � GLJLWDOH ,QVSLUH

:RUNVKRSV� 'LHVH XPIDVVWHQ �� 9HUDQVWDOWXQJVWDJH� ZDV LQVJHVDPW �� 6WXQGHQ

HQWVSULFKW��'DV�$QJHERW�ZXUGH�YRQ ���7HLOQHKPHULQQHQ JHQXW]W�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

&RDFK�$XVELOGXQJHQ���2QOLQH

(QGH GHV -DKUHV ���� XQG DXFK $QIDQJ GHV -DKUHV ���� EHIDQG VLFK JDQ] 'HXWVFKODQG LP

/RFNGRZQ� 'DKHU NRQQWHQ XQVHUH JHZRKQWHQ SUlVHQWLVFKHQ 9HUDQVWDOWXQJHQ ZLH ]XP

%HLVSLHO XQVHUH &RDFK�$XVELOGXQJHQ QLFKW VWDWWILQGHQ� :DV ]XQlFKVW QHJDWLY NOLQJW�

YHUVXFKWHQ ZLU P|JOLFKVW SRVLWLY ]X QXW]HQ� 'HQQ GHU $XVIDOO XQVHUHU JlQJLJHQ

9HUDQVWDOWXQJHQ� ERW DXFK =HLW XQG 5DXP I�U GDV .UHLHUHQ XQG $XVSURELHUHQ QHXHU ,GHHQ�

(LQ�GDGXUFK�HQWVWDQGHQHV�QHXHV�$QJHERW�LVW�XQVHU�&RDFK�2QOLQH�:RUNVKRS�

'LH�,GHH�
'HU &RDFK 2QOLQH�:RUNVKRS ULFKWHW VLFK LQVEHVRQGHUH DQ MXJHQGOLFKH 0lGFKHQ LP $OWHU YRQ

�� ELV �� -DKUHQ� (U KDW GDV =LHO� GHQ 0lGFKHQ HUVWH (LQEOLFNH LQ GLH 5ROOH GHV &RDFKHV ]X

JHEHQ XQG LKQHQ ]X YHUGHXWOLFKHQ� ZDUXP LKU (QJDJHPHQW EHGHXWVDP LVW� 'D]X LVW GHU

:RUNVKRS LQ YLHU 7HLOH EH]LHKXQJVZHLVH ]ZHL %O|FNH XQWHUWHLOW� %HLGH %O|FNH EHVWHKHQ

MHZHLOV�DXV�]ZHL�7HLOHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

7HLO�,�
,P HUVWHQ %ORFN EHVFKlIWLJHQ VLFK GLH -XJHQGOLFKHQ PLW GHP 7KHPD GHU

*HVFKOHFKWHUXQJOHLFKKHLW LP )X�EDOO� 'HU $QVWR� GDI�U ELOGHW GDV 6'* �

³*HVFKOHFKWHUJOHLFKKHLW´� ZHOFKHV ZLU GXUFK XQVHU 3URJUDPP VWlUNHQ P|FKWHQ� +LHUI�U ZLUG

]XQlFKVW HLQ %OLFN DXI GLH *HVFKLFKWH GHV )UDXHQIX�EDOOV LQ 'HXWVFKODQG JHZRUIHQ�

$QVFKOLH�HQG ZLUG DXI GLH DNWXHOOH 6LWXDWLRQ JHVFKDXW XQG HV ZHUGHQ ZLFKWLJH

%HJULIIOLFKNHLWHQ LQ GLHVHP =XVDPPHQKDQJ JHNOlUW� ,Q GLHVHP HUVWHQ 7HLO ZHUGHQ GLH

0lGFKHQ�VRPLW�I�U�GDV�7KHPD�VHQVLELOLVLHUW�XQG�LQIRUPLHUW�

7HLO�,,�
,Q HLQHP ]ZHLWHQ 7HLO ZLUG QHEHQ GHP ,QIRUPLHUHQ GHU 0lGFKHQ �EHU

$QWLGLVNULPLQLHUXQJVDUEHLW XQG .DPSDJQHQ HLQH $NWLYLHUXQJ HEHQ MHQHU YRUJHQRPPHQ� 'LH

DQJHKHQGHQ &RDFKHV HUDUEHLWHQ HLQH .DPSDJQH LKUHU :DKO JHJHQ 'LVNULPLQLHUXQJ�

'DGXUFK VHW]HQ VLH VLFK LQWHQVLY PLW GHP 7KHPD DXVHLQDQGHU XQG HQWZLFNHOQ NUHDWLYH ,GHHQ

]XU %HNlPSIXQJ YRQ 'LVNULPLQLHUXQJ XQG *HVFKOHFKWHUXQJOHLFKKHLW� 'DU�EHU KLQDXV ZHUGHQ

EHUHLWV ,QKDOWH ZLH GLH 9RUELOGIXQNWLRQ XQG GLH $XIJDEHQ HLQHV &RDFKHV VRZLH GDV

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

.RPSHWHQ]PRGHOO EHDUEHLWHW� 'LHVHU OHW]WH 3DUW GHV ]ZHLWHQ 7HLOV EHUHLWHW DXI GHQ ]ZHLWHQ

%ORFN�YRU��ZHOFKHU�GDV�³&RDFK�:HUGHQ´�LQ�GHQ�)RNXV�U�FNW�

7HLO�,,,�
,P GULWWHQ 7HLO ZHUGHQ GHQ -XJHQGOLFKHQ ]XQlFKVW *UXQGODJHQ LP %HUHLFK GHU

7UDLQLQJVSODQXQJ XQG �JHVWDOWXQJ YHUPLWWHOW� 8P GDV QHXH :LVVHQ ]X YHUWLHIHQ� ZHUGHQ GLH

0lGFKHQ DQVFKOLH�HQG VHOEVW DNWLY XQG SODQHQ LQ .OHLQJUXSSHQ HLQH 7UDLQLQJVHLQKHLW� 'LHVH

GRNXPHQWLHUHQ VLH GLJLWDO� XP VLH LP OHW]WHQ 7HLO GHV :RUNVKRSV GHQ DQGHUHQ

7HLOQHKPHULQQHQ ]X SUlVHQWLHUHQ� 1DFK GHU 3UlVHQWDWLRQ HUIROJW HLQ DXVI�KUOLFKHV )HHGEDFN

GHU =XK|UHULQQHQ XQG 5HIHUHQWLQQHQ� (LQH VROFKH )HHGEDFN�.XOWXU I|UGHUW XQWHU DQGHUHP

GLH .RPPXQLNDWLRQVNRPSHWHQ] GHU -XJHQGOLFKHQ� ZHOFKH I�U &RDFKHV HLQH ZLFKWLJH 5ROOH

VSLHOW�

7HLO�,9�
'D GLH &RDFKHV QDFK GHU :RUNVKRS�7HLOQDKPH GLH &KDQFH EHNRPPHQ� VLFK LQ XQVHUHP

3URJUDPP ]X HQJDJLHUHQ� U�FNW LP OHW]WHQ 7HLO GHV :RUNVKRSV GHU .LQGHUIX�EDOO LQ GHQ

)RNXV� 'LH 7HLOQHKPHULQQHQ ZHUGHQ �EHU GLH =LHOJUXSSH GHU )XWEDOR *LUOV DXIJHNOlUW� LQGHP

VLH �EHU W\SLVFKH 0HUNPDOH KLQVLFKWOLFK GHV 9HUKDOWHQV� GHU 0RWLYDWLRQ XQG GHU (QWZLFNOXQJ

YRQ .LQGHUQ LQIRUPLHUW ZHUGHQ VRZLH 7LSSV ]XP 8PJDQJ PLW .LQGHUQ HUKDOWHQ� $XFK GLHVHU

WKHRUHWLVFKH ,QSXW ZLUG LP $QVFKOXVV YHUWLHIW� 'DI�U OHUQHQ GLH 7HLOQHKPHULQQHQ ]XQlFKVW�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

ZLH VLH hEXQJV� XQG 6SLHOIRUPHQ YHUlQGHUQ N|QQHQ� XP VLH DQ GLH =LHOJUXSSH XQG

EHVWLPPWHQ =LHOHQ DXV]XULFKWHQ� 'DUDXIKLQ SDVVHQ VLH DXVJHZlKOWH hEXQJV� XQG

6SLHOIRUPHQ LKUHU VHOEVW HUVWHOOWHQ 7UDLQLQJVHLQKHLW DQ GLH =LHOJUXSSH DQ� 1DFK GHU

3UlVHQWDWLRQ XQG %HVSUHFKXQJ GLHVHU 9HUlQGHUXQJHQ HUIROJW HLQ $EVFKOXVV GHV :RUNVKRSV�

GHU GLH MXQJHQ )UDXHQ I�U GDV HKUHQDPWOLFKH (QJDJHPHQW DOV &RDFK PRWLYLHUW� $X�HUGHP

HUKDOWHQ�VLH�HLQ�=HUWLILNDW�I�U�GLH�HUIROJUHLFKH�7HLOQDKPH�

$XIEDXZRUNVKRS�	�&RDFK�0RQWKO\

,P 5DKPHQ HLQHV $XIEDXZRUNVKRSV DP ��� 0DL ���� KDEHQ ZLU GLH ]XYRU DXVJHELOGHWHQ

MXJHQGOLFKHQ &RDFKHV ]X HLQHP JHPHLQVDPHQ :LHGHUVHKHQ HLQJHODGHQ� 'DEHL KDWWHQ ZLU

GLH :HOWPHLVWHULQ XQG /DXUHXV 6SRUWV IRU *RRG %RWVFKDIWHULQ 1LD .ĞQ]HU ]X *DVW� ,Q HLQHU

3RGLXPVGLVNXVVLRQ VWDQG VLH XQV IĞU 5HGH XQG $QWZRUW EHUHLW� $QVFKOLHĔHQG KDEHQ ZLU XQV

JHPHLQVDP PLW GHQ WHLOQHKPHQGHQ �� &RDFKHV ]XP 7KHPD ŗ*HVFKOHFKWHUJOHLFKVWHOOXQJ LP

)XĔEDOOŘ DXVJHWDXVFKW� =XP (LQVWLHJ LQ GLH 'LVNXVVLRQ KDEHQ ZLU HLQH ıNWLYH *HVFKLFKWH

HQWZLFNHOW��GLH�ZLU�LQ�)RUP�HLQHV�.XU]ıOPV�JH]HLJW�KDEHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

)LOP�=XNXQIWVYLVLRQ�����

=XP $EVFKOXVV KDEHQ ZLU DOOHQ LQWHUHVVLHUWHQ &RDFKHV GLH 0ąJOLFKNHLW HUąĳQHW� VLFK LP

5DKPHQ HLQHV PRQDWOLFKHQ 7UHĳHQV � &RDFK 0RQWKO\ � ZHLWHU LP 3URJUDPP ]X HQJDJLHUHQ�

'DEHL�KDEHQ�ZLU���7KHPHQIHOGHU�HUPąJOLFKW�

�� 8QWHUVWĞW]XQJ�LP�3URJUDPP

Ɣ 8QWHUVWĞW]XQJ�ZąFKHQWOLFKHU�.XUVH

Ɣ 3ODQXQJ�XQG�8PVHW]XQJ�KDOEMËKUOLFKHU�7XUQLHUH

Ɣ 3ODQXQJ�XQG�8PVHW]XQJ�YRQ�&DPSV�XQG�(YHQWV

�� �ĳHQWOLFKNHLWVDUEHLW�XQG�6RFLDO�0HGLD

Ɣ 8QWHUVWĞW]XQJ�IĞU�XQVHUH�.DQËOH

Ɣ %ORJ�(LQWUËJH�DXI�GHU�+RPHSDJH�0HPEHUEHUHLFK

Ɣ ORNDOH�%HULFKWH�DXV�GHU�3UD[LV

�� 5HIHUHQWLQQHQ�7HDP

Ɣ :RUNVKRSV�PLWJHVWDOWHQ

Ɣ JHPHLQVDP�5HFKHUFKLHUHQ

Ɣ QHXH�,QKDOWH�UHFKHUFKLHUHQ

Ɣ :RUNVKRSV�GXUFKIĞKUHQ

'LH &RDFK 0RQWKO\ 9HUDQVWDOWXQJHQ KDEHQ MHGHQ �� 0RQWDJ LP 0RQDW VWDWWJHIXQGHQ�

$XIJUXQG GHU ZHQLJHQ GXUFKIĞKUEDUHQ (YHQWV ]X GLHVHU =HLW JHVWDOWHWH VLFK MHGRFK HLQH

DNWLYH 0LWJHVWDOWXQJ LP 3URJUDPP DOV KHUDXVIRUGHUQG� :LU HUKRĳHQ XQV IĞU GDV NRPPHQGH

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

-DKU ZLHGHU PHKU 7XUQLHUH� &DPSV� $XVELOGXQJHQ XQG :RUNVKRSV� ZRGXUFK ZLU XQVHU

$QJHERW�IĞU�GLH�0ËGFKHQ�QRFK�DWWUDNWLYHU�PDFKHQ�NąQQHQ�

&RDFK�$XVELOGXQJHQ���3UlVHQ]

'LH 3UËVHQ]DXVELOGXQJHQ IDQGHQ HQWVSUHFKHQG XQVHUHV .RQ]HSWV ĞEHU ]ZHL 7DJH VWDWW�

$XIJUXQG GHU &RURQD�3DQGHPLH NRQQWHQ LQ GLHVHP -DKU OHGLJOLFK ]ZHL $XVELOGXQJHQ

VWDWWıQGHQ� PLW MHZHLOV � �'XLVEXUJ� XQG �� �'LHW]HQEDFK� -XJHQGOLFKHQ� ,P )RNXV GLHVHU

VWDQGHQ GLH 9HUPLWWOXQJ SËGDJRJLVFKHU *UXQGNHQQWQLVVH HLQHU ¶EXQJVOHLWHULQ� GDV $QOHLWHQ

YRQ ¶EXQJHQ� $XIVLFKWV� XQG 5HFKWVIUDJHQ� GLH .RQ]LSLHUXQJ YRQ ¶EXQJVVWXQGHQ VRZLH

GDV /HKUHQ XQWHUVFKLHGOLFKHU 6SLHOIRUPHQ� 'LH -XJHQGOLFKHQ KDWWHQ LQ GHQ

3UËVHQ]ZRUNVKRSV GLH 0ąJOLFKNHLW� GLH WKHRUHWLVFKHQ ,QKDOWH GHU 7UDLQLQJVSODQXQJ XQG

�GXUFKIĞKUXQJ PLWWHOV HLQHU .LQGHUJUXSSH SUDNWLVFK XP]XVHW]HQ� 'DEHL ZDUHQ LPPHU YLHU

ELV PD[LPDO IĞQI DQJHKHQGH &RDFKHV DNWLY� ZËKUHQG GLH DQGHUHQ 7HLOQHKPHULQQHQ VLFK PLW

+LOIH YRQ %HREDFKWXQJVEąJHQ DXI HLQ IXQGLHUWHV )HHGEDFN YRUEHUHLWHWHQ� =XP $EVFKOXVV

GHV :RUNVKRSV ZXUGHQ GHQ +HUDQZDFKVHQGHQ MHZHLOV 0ąJOLFKNHLWHQ HLQHV HKUHQDPWOLFKHQ

(QJDJHPHQWV�LP�9HUHLQ�RGHU�LP�3URJUDPP�)XWEDOR�*LUOV�HUąĳQHW�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� ([WHUQH�(YHQWV�$NWLRQHQ

1HEHQ XQVHUHQ UHJHOPËĔLJHQ (YHQWV JDE HV LP -DKU ���� ZHLWHUH� H[WHUQH (YHQWV EHL

GHQHQ ZLU DOV 2UJDQLVDWLRQ YHUWUHWHQ ZDUHQ RGHU 0LWDUEHLWHQGH GLHVH (YHQWV ]XU LQWHUQHQ

)RUW��XQG�:HLWHUELOGXQJ�QXW]HQ�NRQQWHQ�

����[�GLJLWDO

(LQHV GDYRQ ZDU GLH (KUHQDPWVVWLIWXQJ ��� [ GLJLWDO� 0LWWHOV GLHVHV 3URJUDPPV KDEHQ ZLU

XQVHUH WHFKQLVFKH $XVVWDWWXQJ YHUEHVVHUQ XQG HUZHLWHUQ NąQQHQ� 1HEHQ HLQHP ,SDG�

ZHOFKHV IĞU XQVHUHV 3UËVHQ]DXVELOGXQJ XQG IĞU GDV (UVWHOOHQ YRQ /HUQNXUVHQ DXI XQVHUHU

,QWHUQHWSODWWIRUP JHQXW]W ZHUGHQ NDQQ� KDEHQ ZLU XQWHU DQGHUHP DXFK HLQH .DPHUD XQG HLQ

0LNURIRQ IĞU 9LGHRNRQIHUHQ]HQ HUKDOWHQ� (LQH JXWH PHGLDOH $XVVWDWWXQJ LVW IĞU XQVHU

1HW]ZHUN EHVRQGHUV ZLFKWLJ� GD HLQH GHXWVFKODQGZHLWH .RRUGLQLHUXQJ DXV GHP

+DXSWVWDQGRUW 2VQDEUĞFN HUIROJW� :HLWHUKLQ NRQQWH GXUFK GDV 2QERDUGLQJ XQVHUHU

0HPEHUSODWWIRUP LP -DKU ���� HLQ ]LHOJHULFKWHWHU (LQVDW] GHU 0LWWHO HUIROJHQ� ,P

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

9RUGHUJUXQG VWDQG GLH (UZHLWHUXQJ XQG 9HUEHVVHUXQJ YRQ IXĔEDOOHULVFKHQ ,QKDOWHQ� GLH GHQ

&RDFKHV�XQVHUHV�3URJUDPPV�]XU�9HUIĞJXQJ�JHVWHOOW�ZHUGHQ�

2QOLQH�)RUWELOGXQJHQ

'LJLWDO LVW LP -DKU ���� GDV 6WLFKZRUW XQG VR KDEHQ ZLU DQ PHKUHUHQ �WHLOV NRVWHQIUHLHQ�

RQOLQH )RUWELOGXQJHQ XQG .XU]VFKXOXQJHQ ]X 7KHPHQ ZLH 6RFLDO 0HGLD� .LQGHUVFKXW]�

'LJLWDOLVLHUXQJ� UHFKWOLFKHQ *UXQGODJHQ LQ 1RQ3URıW�2UJDQLVDWLRQHQ VRZLH EHL GLYHUVHQ

)RUWELOGXQJHQ�]XP�7KHPD�:LUNXQJVPHVVXQJ��VLHKH :LUNXQJVDNDGHPLH� WHLOJHQRPPHQ�

)HPDOH�)RRWEDOO�.RQJUHVV

'HU GLJLWDOH )UDXHQIXĔEDOO�.RQJUHVV IDQG DP �������������� VWDWW� ZHOFKHU HLQ HUVWHU

$QVWRĔ ]XU JUąĔHUHQ *HUHFKWLJNHLW XQG 'LYHUVLWËW LQQHUKDOE GHV )UDXHQ� XQG 0ËQQHUIXĔEDOOV

VHLQ VROO� 'HU .LFN�2ĳ�.RQJUHVV ZXUGH YRQ GHU QHX JHJUĞQGHWHQ )HPDOH )RRWEDOO $FDGHP\

RUJDQLVLHUW�XQG�XPJHVHW]W�XQG�KDW�HLQ�EUHLWHV�PHGLDOHV�(FKR�HUIDKUHQ�

:LU ZDUHQ LP 3DQHO� 0ËGFKHQIXĔEDOO ]ZLVFKHQ GHQ /ËQGHUQ GDEHL XQG KDEHQ PLWGLVNXWLHUW

ZHOFKHQ�%HLWUDJ�XQVHUH�3URJUDPPH�GD]X�OHLVWHQ�

6FKDXW�UHLQ� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y X�;X&WQ<�]N	W ���V

,9)�/HLS]LJ

'XUFK GLH 7HLOQDKPH DQ GHQ GLJLWDOHQ :RUNVKRSV GHV ,9)�/HLS]LJ ]XP 7KHPHQVFKZHUSXQNW

'LVNULPLQLHUXQJ LP )XĔEDOO NRQQWHQ HLQLJH XQVHUH 0LWDUEHLWHU
LQQHQ ZHUWYROOH (UIDKUXQJHQ

VDPPHOQ��GLH�DXFK�(LQĲXVV�DXI�XQVHUH�(YHQWV�PLW�-XJHQGOLFKH�KDWWHQ�

.RQJUHVV�=XNXQIW�GHV�)XĔEDOOV

9RP ������� -XQL ���� KDW GDV 1HW]ZHUN )BLQ )UDXHQ LP )XĔEDOO ]XP GLJLWDOHQ .RQJUHVV

=XNXQIW GHV )XĔEDOOV HLQJHODGHQ� 'LH 9HUDQVWDOWXQJ VWDQG XQWHU GHP 0RWWR �'LH =XNXQIW

GHV )XĔEDOOV LVW ZHLEOLFK"�� XQG ERW 'LVNXVVLRQVIRUHQ ]X 7KHPHQ ZLH *HVFKOHFKW XQG

9LHOIDOW LP )XĔEDOO� :LU KDEHQ DQ GLHVHU 9HUDQVWDOWXQJ WHLOJHQRPPHQ� ĲHLĔLJ PLWGLVNXWLHUW

XQG�XQV�]X�DNWXHOOHQ�7KHPHQ�DXV�GHP�%HUHLFK�GHV�)UDXHQIXĔEDOOV�LQIRUPLHUW�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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https://femalefootballacademy.org
https://www.youtube.com/watch?v=u7XuCtnY6zk&t=281s
https://ivf-leipzig.org


3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

)HVWLYDO�GHU�6NDOLHUXQJ�6SHDNHU

9RP ������� 1RYHPEHU ���� IDQG GDV GLJLWDOH )HVWLYDO GHU 6NDOLHUXQJ GHU 6WLIWXQJ

%ĞUJHUPXW VWDWW� ¶EHU ]ZHL 7DJH ZXUGH GDUĞEHU JHVSURFKHQ ZLH PDQ ZLUNVDPH $QJHERWH

QRFK PHKU 0HQVFKHQ ]XJËQJOLFK PDFKHQ NDQQ XQG ZLH PDQ HV VFKDĳW� JHPHLQVDP

JHVHOOVFKDIWOLFKH�+HUDXVIRUGHUXQJHQ�]X�OąVHQ�

,P YHUJDQJHQHQ -DKU ���� ZDUHQ ZLU VHOEVW QRFK 6WLSHQGLDW XQG NRQQWHQ LQ GLHVHP -DKU

HLQHQ ,QSXW LP 3DQHO� �:HQQ VLFK :LUNXQJ QLFKW VR HLQIDFK PHVVHQ OËVVW � GLH 5ROOH GHU

ZLVVHQVFKDIWOLFKHQ�:LUNXQJVPHVVXQJ�LQ�GHU�6NDOLHUXQJ��EHLWUDJHQ�

���/HUQRUW�6WDGLRQ�%DUFDPS���,GHHQ�/DE�IĞU�SROLWLVFKH�%LOGXQJ�LP�)XĔEDOO

(LQHQ ZHLWHUHQ %OLFN ĞEHU GHQ ŗ7HOOHUUDQGŘ ERW GDV ]ZHLWH GLJLWDOH %DUFDPS YRQ /HUQRUW

6WDGLRQ H�9� DP ��� 'H]HPEHU ����� 5XQG XP GDV 7KHPD �SRLOLWLVFKH %LOGXQJ �LP )XĔEDOO�

PLW XQG QDFK &RURQD� ZXUGH PLW ĞEHU �� 7HLOQHKPHU
LQQHQ XQG 2UJDQLVDWLRQHQ DQJHUHJW

GLVNXWLHUW� 3URI� 'U� 'U� .ODXV +XUUHOPDQQ� -XJHQG� XQG %LOGXQJVIRUVFKHU �+HUWLH 6FKRRO��

&R�$XWRU GHU DNWXHOOHQ 6WXGLH �-XJHQG LQ 'HXWVFKODQG� VRZLH 3KLOLSS .ąVWHU� &KHIUHGDNWHXU

��� )UHXQGH� XQG 0LWJOLHG GHU Ś7DVNIRUFH =XNXQIW 3URıIXĔEDOOŗ NRQQWHQ PLW .H\QRWHV HLQHQ

ZHUWYROOHQ�,QSXW�EHLWUDJHQ�

DTWLYDWRU�/XQFKER[

8QVHU )ąUGHUSDUWQHU DTWLYDWRU J*PE+ KDW LP -DKU ���� GDV GLJLWDOH $XVWDXVFKIRUPDW

/XQFKER[ HWDEOLHUW� ¶EHU GLH 0LWWDJV]HLW �HLQH =HLWVWXQGH� VWHOOHQ MHZHLOV HLQ]HOQH JHIąUGHUWH

,QVWLWXWLRQHQ ]X DXVJHZËKOWHQ WKHPDWLVFKHQ 6FKZHUSXQNWHQ LKUH HLJHQH $UEHLW YRU� ,P

$QVFKOXVV ZLUG LQ .OHLQJUXSSHQ ĞEHU HWZDLJH +HUDXVIRUGHUXQJHQ LQ GLHVHP =XVDPPHQKDQJ

JHVSURFKHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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https://www.festivalderskalierung.de
https://www.google.com/search?client=safari&rls=en&q=stiftung+B%C3%BCrgermut&ie=UTF-8&oe=UTF-8
https://www.google.com/search?client=safari&rls=en&q=stiftung+B%C3%BCrgermut&ie=UTF-8&oe=UTF-8
https://www.lernort-stadion.de
https://www.lernort-stadion.de


3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

'DV�-DKU�LQ�=DKOHQ���¶EHUEOLFN

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

�� 2XWFRPH�XQG�,PSDFW��$XVJHZËKOWH�(UJHEQLVVH�QDFK�=LHOJUXSSHQ

:LU KDEHQ DXFK LQ GLHVHP -DKU ZLHGHU 'DWHQ ]X XQVHUHU :LUNXQJ HUKREHQ� :ËKUHQG LP

OHW]WHQ :LUNXQJVEHULFKW GHU )RNXV XQWHU DQGHUHP DXI HLQHU 6WLFKSUREHQEHIUDJXQJ GHU

WHLOQHKPHQGHQ .LQGHU�0ËGFKHQ ODJ� VWDQGHQ LQ GLHVHP -DKU GLH (YDOXDWLRQ XQVHUHU

4XDOLı]LHUXQJVPDĔQDKPHQ�LP�=HQWUXP�GHU�%HWUDFKWXQJ�

���� 0HWKRGLN�GHU�'DWHQHUKHEXQJ

%HIUDJXQJ�7HLOQHKPHULQQHQ��-XJHQGOLFKH�

8QVHUH 7HLOQHKPHU
LQQHQ ZXUGHQ RQOLQH RGHU VFKULIWOLFK EHIUDJW� 'HU )UDJHERJHQ EHVWDQG

DXV JHVFKORVVHQHQ )UDJHQ� GLH GXUFK $QNUHX]HQ EHDQWZRUWHW ZXUGHQ� VRZLH DXV RĳHQHQ

)UDJHQ� 'LH %HIUDJXQJ HUIROJWH DQRQ\P� HV NRQQWHQ NHLQH HUIDVVWHQ 'DWHQ DXI GLH EHWHLOLJWHQ

3HUVRQHQ ]XUĞFNJHIĞKUW ZHUGHQ� 'LH 7HLOQDKPH DQ GHU %HIUDJXQJ ZDU IUHLZLOOLJ� 'LH

%HDQWZRUWXQJ GHV JHVDPWHQ )UDJHERJHQV GDXHUWH LQ HWZD IĞQI 0LQXWHQ XQG HV ZDU

MHGHU]HLW�PąJOLFK��HLQ]HOQH�)UDJHQ�DXV]XODVVHQ�RGHU�]X�ĞEHUVSULQJHQ�

%HIUDJXQJ�.XUVOHLWXQJ��+HDG�&RDFKHV�

'LH (YDOXDWLRQ XQG (UPLWWOXQJ GHU 2XWSXWV DXI GHU (EHQH GHU .XUVOHLWXQJHQ ZXUGH PLWKLOIH

HLQHV 2QOLQH�)UDJHERJHQV GXUFKJHIĞKUW� 'HU )UDJHERJHQ EHVWDQG DXV JHVFKORVVHQHQ

)UDJHQ� GLH GXUFK $QNUHX]HQ EHDQWZRUWHW ZXUGHQ� DXV GHU (UVWHOOXQJ YRQ 5DQJIROJHQ VRZLH

DXV RĳHQHQ )UDJHQ� $OOH .XUVOHLWXQJHQ� GLH LP -DKU ���� LQ HLQHP GHU )XWEDOR *LUOV

6WDQGRUWH WËWLJ ZDUHQ� ZXUGHQ SHU (�0DLO ĞEHU GLH %HIUDJXQJ LQIRUPLHUW� 'LH %HIUDJXQJ

HUIROJWH DQRQ\P� HV NRQQWHQ NHLQH HUIDVVWHQ 'DWHQ DXI EHWHLOLJWH 3HUVRQHQ ]XUĞFNJHIĞKUW

ZHUGHQ� 'LH 7HLOQDKPH DQ GHU %HIUDJXQJ ZDU IUHLZLOOLJ� 'LH %HDQWZRUWXQJ GHV JHVDPWHQ

)UDJHERJHQV GDXHUWH LQ HWZD �� 0LQXWHQ XQG HV ZDU MHGHU]HLW PąJOLFK� HLQ]HOQH )UDJHQ

DXV]XODVVHQ�RGHU�]X�ĞEHUVSULQJHQ�

,QWUDQHW

'DUĞEHU KLQDXV GRNXPHQWLHUWHQ GLH 3URMHNWNRRUGLQDWRU
LQQHQ GLH 8PVHW]XQJ GHU HLQ]HOQHQ

3URMHNWEDXVWHLQH PLWKLOIH HLQHV ,QWUDQHWV� ZRGXUFK GLH $XVZHUWXQJ TXDOLWDWLY XQWHUVWĞW]W

ZLUG�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� 0ËGFKHQ�LP�$OWHU�]ZLVFKHQ���XQG����-DKUHQ

(LQ�SDDU�)DNWHQ ��

)ĞU GLH WHLOQHKPHQGHQ .LQGHU DP )XĔEDOONXUV ZDU GDV -DKU ���� VHKU KHUDXVIRUGHUQG� (LQH

ĲËFKHQGHFNHQGH V\VWHPDWLVFKH 8PVHW]XQJ DOOHU ,QKDOWH ZDU GXUFK GLH &RURQD�3DQGHPLH

HUQHXW QXU EHGLQJW PąJOLFK� :LFKWLJ ZDU LQ GLHVHP -DKU� GDVV GLH .LQGHU ĞEHUKDXSW GLH

0ąJOLFKNHLW KDWWHQ VLFK LP 5DKPHQ GHU 6HVVLRQV DXV]XSURELHUHQ� 'LH (UJHEQLVVH GHU

%HIUDJXQJ ]HLJHQ HUQHXW� GDVV ZLU XQVHUH =LHOJUXSSH HUUHLFKW KDEHQ� G�K� GDV YRU DOOHP

0ËGFKHQ WHLOJHQRPPHQ KDEHQ� GLH YRUKHU QRFK QLH HWZDV PLW )XĔEDOO ]X WXQ KDWWHQ �]X

������LQVEHVRQGHUH�VR]LDO�EHQDFKWHLOLJWH�0ËGFKHQ��!�����

� 'DWHQ�DXI�GHU�*UXQGODJH�GHU�%HIUDJXQJ�GHU�.XUVOHLWXQJHQ��+HDG�&RDFKHV�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

'LH .XUVGLFKWH KDW LP 9HUJOHLFK ]XP 9RUMDKU HWZDV DEJHQRPPHQ� GLHV OLHJW YRU DOOHP DQ

GHQ WHLOZHLVH VWULNWHQ +\JLHQH�9RUJDEHQ LQ GHQ 6FKXOHQ� GLH HLQH 'XUFKPLVFKXQJ

XQWHUVFKLHGOLFKHU�.ODVVHQ�RGHU�*UXSSHQJUąĔHQ�ĞEHU����SHU�VH�DXVVFKORVVHQ�

$XĳËOOLJ LQ GLHVHP -DKU LVW ]XGHP� GDVV SUR]HQWXDO GHXWOLFK ZHQLJHU 0ËGFKHQ 0LWJOLHG LQ

HLQHP 9HUHLQ JHZRUGHQ VLQG� 'DV OLHJW YRU DOOHP DXFK DQ GHQ VWUXNWXUHOOHQ 9RUDXVVHW]XQJHQ

LQ GHQ 9HUHLQHQ VHOEVW� 'LH *HVDPW]DKO DOOHU DNWLYHQ 6SLHOHULQQHQ LP RUJDQLVLHUWHQ 6SRUW LVW

LQ GHQ YHUJDQJHQHQ ]ZHL -DKUHQ GUDPDWLVFK JHVXQNHQ� VRGDVV QRFK ZHQLJHU 9HUHLQH

HQWVSUHFKHQGH�$QJHERWH�PDFKHQ�

'LH GLJLWDOHQ 6HVVLRQV �VLHKH )XWEDOR *LUOV 6HVVLRQV� ZXUGHQ ĞEHU ��� PDO JHNOLFNW�

+HUDXVIRUGHUQG�GDEHL�LVW��GHQ�.LQGHUQ�GLH�0HGLHQ�]XJËQJOLFK�]X�PDFKHQ�

SRVLWLYH�(QWZLFNOXQJHQ�GHU�.LQGHU

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� -XJHQGOLFKH�LP�$OWHU�]ZLVFKHQ����XQG����-DKUHQ�

(LQ�SDDU�)DNWHQ�

� 'DWHQ�DXI�GHU�*UXQGODJH�GHU�%HIUDJXQJ�GHU�7HLOQHKPHULQQHQ��-XJHQGOLFKH�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

%HIUDJXQJ�]X�GLJLWDOHQ�:RUNVKRSV

'LH %HZHUWXQJ XQVHUHU HUVWHQ GLJLWDOHQ ,QVSLUH�:RUNVKRSV IËOOW VHKU SRVLWLY DXV� 'LH ZHLWDXV

ĞEHUZLHJHQGH 0HKUKHLW EHVWËWLJW� GDVV GLH (UZDUWXQJHQ HUIĞOOW ZXUGHQ XQG EHZHUWHW VRZRKO

LQKDOWOLFKH DOV DXFK RUJDQLVDWRULVFKH (OHPHQWH ĞEHUZLHJHQG PLW GHQ EHLGHQ +ąFKVWQRWHQ�

'LH�6HOEVWHLQVFKËW]XQJ�IËOOW�NULWLVFK�DXV�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

,QVJHVDPW LVW HV ZLFKWLJ� RE XQG LQZLHZHLW GLH ,QKDOWH DXFK EHL GHQ -XJHQGOLFKHQ

DQNRPPHQ XQG GLH /HUQ]LHOH HUUHLFKW ZHUGHQ� *OĞFNOLFKHUZHLVH VLQG GLH (UJHEQLVVH DQ

GLHVHU 6WHOOH VHKU HLQGHXWLJ� 'HQQ GLH 7HLOQHKPHULQQHQ KDEHQ GXUFKZHJ HLQHQ JXWHQ

WKHPDWLVFKHQ ¶EHUEOLFN �KLHU 7KHPD� 'LVNULPLQLHUXQJ� HUKDOWHQ� HUNHQQHQ GLH :LFKWLJNHLW

GHV 7KHPDV XQG NąQQHQ LKUH (UIDKUXQJHQ DXFK ]XP ĞEHUZLHJHQGHQ 7HLO LQ LKUHP

SHUVąQOLFKHQ�8PIHOG�ZDKUQHKPHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

(LQ +DXSWDQOLHJHQ XQVHUHU ,QVSLUH :RUNVKRSV LVW GLH 0RWLYDWLRQ IĞU GDV (KUHQDPW ]X

IąUGHUQ� (LQ ZLFKWLJHU ,QGLNDWRU LVW GHVKDOE� RE VLFK GLH 7HLOQHKPHULQQHQ ZHLWHUKLQ

HQJDJLHUHQ PąFKWHQ� (LQLJH 7HLOQHKPHULQQHQ PHUNHQ DXV XQWHUVFKLHGOLFKHQ *UĞQGHQ� GDVV

VLH QLFKW XQEHGLQJW DOV )XĔEDOOWUDLQHULQ DNWLY KHOIHQ PąFKWHQ� ZĞUGHQ VLFK DEHU PRWLYLHUW

GXUFK�GLH�(UIDKUXQJ�JHUQH�HKUHQDPWOLFK�HQJDJLHUHQ�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK

,%$1�
'(�������������������������
%,&�
*(12'()�('(

$PWVJHULFKW�(VVHQ
95�����

6HLWH ��



3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

���� (UZDFKVHQH

(LQ�SDDU�)DNWHQ ��

'LH %HIUDJXQJ XQG $XVZHUWXQJ GHU 'DWHQ ]HLJHQ LQVJHVDPW� GDVV ZLU EHL GHQ

HKUHQDPWOLFKHQ 3HUVRQHQ YRU DOOHP MXQJH 9HUHLQVVSRUWOHULQQHQ HUUHLFKHQ� GLH ]ZDU KËXıJ

NHLQH /L]HQ] EHVLW]HQ DEHU GDIĞU SËGDJRJLVFKH 9RUHUIDKUXQJ YRUZHLVHQ NąQQHQ� 9LHOH GHU

+HDG &RDFKHV KDEHQ VHOEVW NHLQH (UIDKUXQJ DOV 7UDLQHULQ XQG NąQQHQ GXUFK LKU

(QJDJHPHQW�HUVWH�(UIDKUXQJHQ�LQ�GLHVHP�%HUHLFK�VDPPHOQ�

� 'DWHQ�DXI�JUXQGODJH�GHU�%HIUDJXQJ�GHU�.XUVOHLWXQJHQ��+HDG�&RDFKHV�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

.RQNUHW VLQG ĞEHU �� � GHU +HDG &RDFKHV ZHLEOLFK� HLQH 6WHLJHUXQJ ]X GHQ :HUWHQ LP

YHUJDQJHQHQ -DKU� 6HW]W PDQ GLHVHQ :HUW LQV 9HUKËOWQLV ]X DNWLYHQ HKUHQDPWOLFKHQ

7UDLQHU
LQQHQ LP RUJDQLVLHUWHQ 6SRUW GDQQ LVW GLHVHU :HUW DOV HLQ JURĔHU (UIROJ ]X ZHUWHQ�

,QVEHVRQGHUH ZHLEOLFKH ¶EXQJVOHLWHULQQHQ NąQQHQ DOV 9RUELOG IĞU GLH 0ËGFKHQ IXQJLHUHQ�

0LW PHKU DOV �� � LVW GHU *URĔWHLO GHU +HDG &RDFKHV LP $OWHU ]ZLVFKHQ �� XQG �� -DKUHQ�

8QWHU LKQHQ VLQG YLHOH 6WXGLHUHQGH� GLH VLFK RIWPDOV LKUH =HLW ĲH[LEOHU HLQWHLOHQ NąQQHQ DOV

%HUXIVWËWLJH�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

6HLW YLHOHQ -DKUHQ LVW NODU� GDVV GLH +HDG &RDFKHV HLQH 6FKOĞVVHOUROOH LP 3URJUDPP
GDUVWHOOHQ� 'HVKDOE KDEHQ ZLU VLH LQ XQVHUHU :LUNXQJVORJLN DXFK DOV VHNXQGËUH =LHOJUXSSH
PLW DXIJHQRPPHQ� %HVRQGHUV ZLFKWLJ LVW GDKHU GLH %HJOHLWXQJ GXUFK GLH ORNDOHQ XQG
]HQWUDOHQ .RRUGLQLHUXQJVSHUVRQHQ XQG 3URJUDPPOHLWXQJHQ� 'LH +HDG &RDFKHV ]LHKHQ
LQVJHVDPW HLQ VHKU SRVLWLYHV )D]LW XQG EHZHUWHQ GLH 5DKPHQEHGLQJXQJHQ XQG LKUH HLJHQH
/HLWXQJ ĞEHUZLHJHQG SRVLWLY� 'LH %HJOHLWXQJ GXUFK XQVHU 7HDP ZLUG EHVRQGHUV SRVLWLY
EHZHUWHW�
(LQ XQDXVJHZRJHQHV %LOG ]HLJW VLFK LP *HIĞKO GHU 8QVLFKHUKHLW� 7URW] +\JLHQHPDĔQDKPHQ
XQG LQKDOWOLFKH %HJOHLWXQJ IĞKOWH VLFK GLH +ËOIWH GHU +HDG &RDFKHV GXUFK GLH &RYLG��
3DQGHPLH YHUXQVLFKHUW� :LU DUEHLWHQ GDKHU ZHLWHU GDUDQ� GLH 5DKPHQEHGLQJXQJHQ VR VLFKHU
ZLH�PąJOLFK�]X�JHVWDOWHQ�

,Q GLHVHP -DKU KDEHQ ZLU XQV DXFK IĞU GLH 0RWLYH XQVHUHU (KUHQDPWOLFKHQ LQWHUHVVLHUW�
*HOHLWHW YRQ GHU $XVJDQJVIUDJH� ZDUXP GHU $QWHLO DQ ZHLEOLFKHQ +HDG &RDFKHV LP
9HUJOHLFK ]XP RUJDQLVLHUWHQ 6SRUW VR KRFK LVW� KDW HLQH 6WXGHQWLQ LP 5DKPHQ HLQHU
ZLVVHQVFKDIWOLFKHQ�$EVFKOXVVDUEHLW�GLH�HKUHQDPWOLFKH�0RWLYH�KHUDXVJHDUEHLWHW�

ŗ,Q GLHVHP =XVDPPHQKDQJ ODXWHW HLQ ]HQWUDOHV (UJHEQLV� GDVV VLFK GLH 0RWLYH� GLH GLH
ZHLEOLFKHQ $*�/HLWXQJHQ IXսU LKUH HKUHQDPWOLFKH 7DսWLJNHLW LP 3URMHNW )XWEDOR *LUOV EHQHQQHQ�
KDսXıJ HLQHQ %H]XJ ]XU .RQ]HSWLRQ GHV 3URMHNWV DXIZHLVHQ� >���@ $OV 6FKOXVVIROJHUXQJ HUJLEW
VLFK� GDVV VLFK *UXQGDQQDKPHQ GHU .RQ]HSWLRQ LQ YLHOHQ HKUHQDPWOLFKHQ
7DսWLJNHLWVEHUHLFKHQ GHV 3URMHNWV )XWEDOR *LUOV ZLGHUVSLHJHOQ XQG VRPLW HLQH 8PVHW]XQJ
GXUFK GLH $*�/HLWXQJHQ JDUDQWLHUW LVW� 'LH HKUHQDPWOLFKHQ 7DսWLJNHLWHQ LQ GHP 3URMHNW )XWEDOR
*LUOV EH]LHKHQ VLFK QDFK GHQ NRQ]HSWLRQHOOHQ 9RUJDEHQ ]XP HLQHQ DXI GLH =LHOVHW]XQJ� GLH

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ

9RUVWDQG�
3URI��'U��8OI�*HENHQ
'U��$KPHW�'HUHFLN
.DWKDULQD�0RUVEDFK

,%$1�
'(�������������������������
%,&�
*(12'()�('(

$PWVJHULFKW�(VVHQ
95�����

6HLWH ��



3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

VR]LDOH ,QWHJUDWLRQ YRQ 0DսGFKHQ ]X IRսUGHUQ� =XP DQGHUHQ EH]LHKHQ VLH VLFK GDUDXI GHP
)XĔEDOOVSRUW HLQH 9HUPLWWOXQJVIXQNWLRQ ]X]XVFKUHLEHQ� XP GLH 0DսGFKHQ GXUFK GLH :HUWH GHV
)XĔEDOOVSRUWV ]X VWDսUNHQ� 'LH $*�/HLWXQJHQ HUOHEHQ LKUHQ HLJHQHQ (LQVDW] EHUHLWV DOV
6WDսUNXQJ GHU 5ROOH GHU )UDX LP %HUHLFK GHV 6SRUWV EH]RJHQ DXI GLH 6SRUWDUW )XĔEDOO� ,Q GHU
'LVNXVVLRQ GHU �� 0RWLYH� DXI GLH VLFK GLH QDFKIROJHQGHQ (UODսXWHUXQJHQ EH]LHKHQ� LVW
HUVLFKWOLFK� GDVV HV VLFK IXսU GLH $*�/HLWXQJHQ EHL GHP 0RWLY Ś)UHXGH DQ GHU 7DսWLJNHLWŗ XP
GDV EHGHXWHQGVWH 0RWLY IXսU HLQ HKUHQDPWOLFKHV (QJDJHPHQW KDQGHOW� 'DV *HIXսKO GHU )UHXGH
ıQGHW VLFK GHPQDFK LQ $XVVDJHQ YLHOHU 0RWLYH ZLHGHU� =X GHQ 0RWLYEXսQGHOQ PLW HLQHU VHKU
JURĔHQ %HGHXWXQJ JHKRսUHQ GLH 0RWLYH Ś6R]LDOH (LQELQGXQJŗ� Ś$EZHFKVOXQJ LP $OOWDJŗ�
Ś9HUEXQGHQKHLW PLW GHU *UXSSH XQG =XVDPPHQKDOWŗ� +LOIVEHUHLWVFKDIW XQG )XսUVRUJH IXսU
DQGHUH 0HQVFKHQŗ� )RսUGHUXQJ GHV 6SRUWVŗ� Ś8QWHUVWXսW]XQJ DQGHUHU 0HQVFKHQŗ�
Ś8QWHUVWXսW]XQJ GHV 3URMHNWV )XWEDOR *LUOVŗ XQG Ś(PRWLRQDOH %LQGXQJ DQ GLH *UXSSH GHU
)XWEDOR *LUOV VRZLH GHUHQ 8QWHUVWXսW]XQJŗ� (EHQIDOOV YRQ %HGHXWXQJ VLQG GLH 0RWLYH
Ś9HUSĲLFKWXQJ DXV PRUDOLVFKHP 3ĲLFKWJHIXսKOŗ VRZLH Ś9RUELOGIXQNWLRQ DOV 9HUSĲLFKWXQJŗ� 'LH
JHULQJVWH %HGHXWXQJ KDEHQ GLH 0RWLYH Ś$XIEDX XQG *HVWDOWXQJ VR]LDOHU .RQWDNWHŗ� Ś/HLVWHQ
HLQHV %HLWUDJV IXսU GLH *HVHOOVFKDIWŗ XQG Ś%HGXսUIQLV QDFK 9HUDսQGHUXQJŗ�Ř �YJO� 6FKĞULQJ�
������6���ĳ���

'LH (UNHQQWQLVVH VLQG ZHUWYROO IĞU GLH $NTXLVH ZHLWHUHU ZHLEOLFKHU +HDG &RDFKHV XQG ]HLJHQ
GDUĞEHU KLQDXV� GDVV GDV .RQ]HSW YRQ )XWEDOR *LUOV DOV (LQVWLHJ LQ GDV (KUHQDPW VHKU
DWWUDNWLY�LVW�

8P GLHVH SRVLWLYHQ (UJHEQLVVH ZHLWHU ]X YHUVWËUNHQ� LVW XQVHUH HLJHQH 3ODWWIRUP YRQ
HQRUPHU :LFKWLJNHLW� $XV GLHVHP *UXQG KDEHQ ZLU DXFK DQ GLHVHU 6WHOOH GLH +HDG &RDFKHV
QDFK LKUHU SHUVąQOLFKHQ (LQVFKËW]XQJ ]X GHQ )XQNWLRQHQ� GHQ ,QKDOWHQ XQG GHU 7HFKQLN
JHIUDJW�

'LH (UJHEQLVVH VLQG DXFK LQ GLHVHU +LQVLFKW VHKU SRVLWLY XQG ]HLJHQ� GDVV ZLU LQKDOWOLFK DXI
GHP ULFKWLJHQ :HJ VLQG� 9RU DOOHP GLH 0DĔQDKPHQ ]XU 4XDOLWËWVVLFKHUXQJ� GLH 3UD[LVWLSSV�
GLH &RURQD�0XVWHUVHVVLRQV VRZLH GLH /HUQNXUVH ZHUGHQ DOV VHKU KLOIUHLFK IĞU GLH 3UD[LV
DQJHVHKHQ� 'HU *UXSSHQDXVWDXVFK KDW HLQ HKHU GXUFKVFKQLWWOLFKHV (UJHEQLV HU]LHOW XQG
ZXUGH JDU QLFKW JHQXW]W� 'DV OLHJW DXFK KDXSWVËFKOLFK DQ GHU 7DWVDFKH� GDVV JHSODQWH
(YHQWV� GLH HLQH $EVWLPPXQJ EHQąWLJHQ JDU QLFKW RGHU QXU LQ DEJHZDQGHOWHU )RUP

� 7� 6FKĞULQJ ������ 0RWLYH ZHLEOLFKHU $*�/HLWXQJHQ GHV 3URMHNWV )XWEDOR *LUOV IĞU HLQ HKUHQDPWOLFKHV
(QJDJHPHQW �XQYHUąĳHQWOLFKWH�0DVWHUDUEHLW���8QLYHUVLWËW 2VQDEUĞFN�

7UËJHU�
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
2VQDEUĞFN

*HVDPWOHLWXQJ�
+DQQHV�7HHW]�	�'U��.DWKDULQD
$OWKRĳ

GXUFKJHIĞKUW ZHUGHQ NRQQWHQ XQG VRPLW NRQNUHWH $EVSUDFKHQ QLFKW QRWZHQGLJ ZDUHQ� $XFK
GLH 7HFKQLN ZXUGH EHZHUWHW� ,QVJHVDPW OËXIW GDV GLJLWDOH $QJHERW ĲĞVVLJ XQG
]XIULHGHQVWHOOHQG� 2SWLN XQG VWUXNWXUHOOHU $XIEDX HUJHEHQ ODXW GHQ %HZHUWXQJHQ HLQH VHKU
JXWH %HQXW]HUIUHXQGOLFKNHLW� +LQVLFKWOLFK GHU PRELOHQ 1XW]XQJ KDEHQ ZLU KLQJHJHQ QRFK
6WHLJHUXQJVSRWHQ]LDO�

=XGHP ZXUGHQ NRQNUHWH 9RUVFKOËJH JHPDFKW� ZHOFKH ,QKDOWH ZLU ]XNĞQIWLJ ZHLWHU
IRNXVVLHUHQ VROOWHQ� 'LHV GLHQW JOHLFK]HLWLJ DOV HLQ NOHLQHU $XVEOLFN DXI GDV QËFKVWH
3URMHNWMDKU��GHQQ�ZLU�ULFKWHQ�XQVHUH�$UEHLW�DXFK�QDFK�GLHVH�5ĞFNPHOGXQJHQ�DXV�

7UËJHU�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9
*ODGEHFNHU�6WUDĔH����
������(VVHQ
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3RVWDGUHVVH�
,QWHJUDWLRQ�GXUFK�6SRUW�	�%LOGXQJ�H�9���0DUWLQLVWUDĔH����������
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